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&RGRUXO�GHFRGRUXO��FRGHF��GH�VHPQDO�YRFDO�SURFHVHD]ø�VHPQDOXO�DXGLR�DQDORJLF�ÍQ�FDOHDGH�XSOLQN�òL�WUDQVPLWH�DFHVW�VHPQDO�SULQ�LQWHUID�D�VHULDOø�SHQWUX�HYHQWXDOH�PRGXOD�LL�GH�EDQGø�GHED]ø�� ­Q� FDOHD� GH� GRZQOLQN�� FLUFXLWXO� GH� FRGDUH� WUDQVIRUPø� VHPQDOXO� YRFDO� UHFHS�LRQDW� SULQLQWHUID�D�VHULDOø�ÍQ�VHPQDO�DQDORJLF�DXGLR�
&DOHD�GH�GRZQOLQN�SHQWUX�VHPQDOH�YRFDOH&DOHD�GH�GRZQOLQN�SHQWUX�VHPQDOH�YRFDOH�UHFHS�LRQHD]ø�HòDQWLRDQH�FX�R�UDWD�GH���.+]�GHOD�LQWUHID�D�VHULDOø�YRFDOø�òL�OH�FRQYHUWHòWH�ÍQ�VHPQDOH�DQDORJLFH�SHQWUX�WUDGXFWRUXO�YRFDO�H[WHUQ�6HPQDOXO�YRFDO�GLJLWL]DW�SURYHQLW�GH�OD�LQWHUID�D�VHULDOø�YRFDOø�HVWH�PDL�ÍQWÁL�WUHFXW�SULQWU�XQ�ILOWUX�,,5���VSHHFK�GLJLWDO�LQILQLWH�GXUDWLRQ�LPSXOVH�UHVSRQVH����FDUH�DUH�GRXø�IXQF�LL�SULQFLSDOH�YH]L�)LJ����3ULPD� IXQF�LH� ÍQGHSOLQLWø� GH� ILOWUX� HVWH� GH� D� LQWHUSROD� VHPQDOXO� GH� LQWUDUH� òL� GH� D� FUHòWHIUHFYHQ�D� GH� HòDQWLRQDUH� GH� OD� ��.+]� OD� ��0+]� SHQWUX� D� IDFH� SRVLELOø� FRQYHUVLD�$�'� SULQWU�RPRGXOD�LH� FX� VXSUDHòDQWLRQDUH�� &HD� GH�D� GRXD� IXQF�LH� ÍQGHSOLQLWø� HVWH� GH� OLPLWDUH� D� EHQ]LLVHPQDOXOXL�YRFDO�FX�DMXWRUXO�XQXL�ILOWUX�WUHFH�MRV��)7-��6HPQDOXO� LQWHUSRODW� òL� OLPLWDW� ÍQ� EDQGø� HVWH� WUHFXW� SULQWU�XQ� PRGXODWRU� VLJPD�GHOWD� GHRUGLQXO� GRL� òL� HVDQWLRQDW� OD� �� 0+]� SHQWUX� D� JHQHUD� VHPQDO� VXSUDHòDQWLRQDW� FH� FRQGXFHFRQYHUWRUXO�'$&��'DWRULWø�FRQYHUVLHL�òL�D�VXSUDHòDQWLRQDULL��VHPQDOXO�DQDORJLF�REWLQXW�OD�LHòLUHD'$&�HVWH�DPHVWHFDW�FX�]JRPRW�GH� ÍQDOWø� IUHFYHQ�ø��=JRPRWXO�HVWH� ILOWUDW� FX�DMXWRUXO�XQXL� ILOWUXWUHFH�MRV� GH� RUGLQXO� WUHL� FX� FDSDFLWø�L� FRPXWDWH� LDU� VHPQDOXO� ILOWUDW� HVWH� DPSOLILFDW� FX� XQDPSOLILFDWRU� FX� FÁòWLJ� SURJUDPDELO� �3*$�� SHQWUX� FRQWUROXO� YROXPXOXL�� &RQWUROXO� YROXPXOXL� VH
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,HòLUHD�3*$�HVWH�WUHFXWø�SULQ�GRXø�HWDMH�VHSDUDWH���DPSOLILFDWRUXO�GH�FDVFø���HDUSKRQH���FHIXUQL]HD]ø�VHPQDO�GLIHUHQ�LDO�WHUPLQDOHORU�($53�($51�òL�XQ�DPSOLILFDWRU�DX[LOLDU�FH�IXUQL]HD]øVHPQDO�WHUPLQDOXOXL�$8;���$PEHOH�DPSOLILFDWRDUH�SRW�IL�DFWLYH�VLPXOWDQ�­QWUH�LHòLUHD�3*$�GLQ�FDOHD�GH�XSOLQN�YRFDO�òL�LQWUDUHD�3*$�GLQ�FDOHD�GH�GRZQOLQN�YRFDOHVWH� FRQHFWDWø� R� FDOH� GH� �VLGHWRQH��� 7HUPHQXO� GH� VLGHWRQH� GHQXPHòWH� WUDQVPLWHUHD� ÍQ� FDVFø� DVXQHWXOXL�UHFHS�LRQDW�ÍQ�PLFURIRQ��SHQWUX�D�VH�SUHYHQL�VLWXD�LD�ÍQ�FDUH�XWLOL]DWRUXO��GDWRULWD�IDSWXOXLFD�DX]XO�ÍL�HVWH�SDUWLDO�REWXUDW�GH�FDVFø��YRUEHòWH�PDL�WDUH�ÍQ�PLFURIRQ��&DOHD�GH�VLGHWRQH�RIHUD��QLYHOH�GH�FÁòWLJ�SURJUDPDELOH����G%��u�G%��u���G%��u��G%��u���G%��u����G%��u���G%��u���G%��u���G%��òL�R�SR]L�LH�GH��PXWH��
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